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Overview

The objective of this report is to present an action plan that will allow the
Government of Vietnam to reach its goal of 12 GW of installed solar power
capacity by 2030. 

The objective of this report is to present an action plan that will allow the
Government of Vietnam to reach its goal of 12 GW of installed solar power
capacity by 2030. 

To meet the country’s target of having 12 GW of solar power capacity installed
by 2030, the Government of Vietnam should consider a deployment strategy
that builds experience, lowers costs, and maximizes economic benefits. This
document has been developed based on the results of studies conducted. 

Vietnamese authorities are looking to retroactively revise purchase prices for
173 solar and wind projects, reducing revenues by 25% to 46%, risking
bankruptcies across the renewable energy sector, and jeopardizing investor
confidence needed to meet the government’s 2030 targets of 73 gigawatts. 

According to World Wildlife Fund Vietnam (WWF-Vietnam), Vietnam’s solar
energy is evaluated as having high development potential renewable energy
(RE) sources. [2] On average, the solar radiation ranges from 1,300 to 2,900
kWh per year, increasing towards the southern regions. [3] This article. 

Vietnam’s Ministry of Industry and Trade has proposed a new revision of the
country’s draft National Electricity Development Plan for the 2021-2030
period, with a vision to 2050 (PDP8), which states that the total installed
power capacity nationwide by 2030 is to reach 211.8 GW by 2030, an
increase. 

As a result, solar energy is a cornerstone of the country’s updated Power
Development Plan (PDP8), which aims to reach 73 GW of capacity by 2030.
Vietnam’s projected energy mix under the PDP8. Source: Greene Finance &
Development Centre With fossil fuel resources dwindling and energy
consumption. 

Powered by Solar360 Mobile Energy



Page 3/9

The levelized cost of electricity (LCOE) for solar power in Vietnam has
decreased by over 50% since 2018, making it an attractive option for both
utility-scale and rooftop installations. Vietnam’s commitment to reducing
greenhouse gas emissions and combating climate change has been a
significant. What is the future of Vietnam's solar power capacity?

The future of Vietnam’s solar power capacity looks bright, with several key
developments on the horizon: Capacity Growth: Projections suggest that
Vietnam’s solar power capacity could reach 25-30 GW by 2030, contributing
significantly to the country’s renewable energy targets. 

Is Vietnam ready for a competitive bidding mechanism for solar energy?

Vietnam is now developing a competitive bidding mechanism for solar energy
to improve grid efficiency, promote competition, and ensure a stable energy
supply, but it’s currently in the works and hasn’t been implemented yet. As
such, Vietnam has been in a transition phase since the end of the FiT policy. 

How much solar power does Vietnam have?

As of 2024, the country’s total installed solar capacity has reached an
impressive 16.5 gigawatts (GW), a significant increase from just 0.1 GW in
2018. This exponential growth has positioned Vietnam as one of the leading
countries in Southeast Asia for solar energy adoption. 

Is solar power a viable option in Vietnam?

The levelized cost of electricity (LCOE) for solar power in Vietnam has
decreased by over 50% since 2018, making it an attractive option for both
utility-scale and rooftop installations. Vietnam’s commitment to reducing
greenhouse gas emissions and combating climate change has been a
significant driver of solar power adoption. 

When will large-scale solar power plants be implemented?

PDP 8 includes a list of projects for large-scale solar power plants, but while
planned, they are not slated for implementation until after 2030. These
include both ground-mounted and floating large-scale solar power plants. 

Can solar and wind power meet Vietnam's near-term energy needs?

Such financial hurdles have challenged the government’s ability to use fossil
fuels to expand electricity supply in step with Vietnam’s fast-growing
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economy. Contrastingly, solar and wind power’s lower capital requirements
and faster development timelines are well-suited to meeting Vietnam’s near-
term energy needs.
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Containerized solar power plant quotation in Vietnam 2030

  

Vietnam's Promising Solar Energy Expansion and
...

PDP 8 includes a list of projects for large-scale
solar power plants, but while planned, they are
not slated for implementation until after 2030.
These include both ground-mounted and floating
large-scale solar power plants.

  

Vietnam's Solar Energy Boom: Lighting Up the
Future

Vietnam has undergone one of the largest solar
booms in Asia. This boom results from favourable
government policies, rapidly growing energy
demand and ideal conditions for solar energy.
The country's updated Power Development Plan
8 ...

  

Recent Solar Power Developments in Vietnam

As Vietnam continues its rapid economic
development, the demand for sustainable and
reliable energy sources has never been more
critical. Solar power has emerged as a key
component of Vietnam's strategy to diversify its
...

  

Vietnam's Revised National Power Development
Plan ...

In less than two years after the announcement of
Vietnam's National Power Development Plan 8
(PDP8) under Prime Minister Decision 500/QD-
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TTg in May 2023, Deputy Prime Minister Bui
Thanh Son signed ...

  

Vietnam cuts gas, offshore wind targets in
new power ...

Vietnam has lowered its power-production
targets for gas and offshore wind this decade,
with coal and other renewables expected to fill
the gap until nuclear reactors are included to the
energy  

  

From boom to balance in Vietnam's clean energy
...

As global costs for solar, wind, and battery
storage systems fall, Vietnam could replace fixed
feed-in tariffs (FiTs) with standardized
competitive auctions to procure clean energy at
the lowest cost.

  

Vietnam's Solar Energy Boom: Lighting Up the
Future

With fossil fuel resources dwindling and energy
consumption projected to rise by approximately
10% annually through 2030, one of the fastest
rates in Asia, solar power is essential for
Vietnam's environmental sustainability and
economic ...
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What's in store with Vietnam's revised power ...

Analysis of Vietnam's new power development
plan using our open access TZ-APG energy
system models. How will renewables, nuclear,
battery and pumped hydro storage will fit into
the country's future energy mix?

  

Vietnam makes major updates to Power
Development ...

Vietnam's revised national power development
plan for the period from 2021 to 2030 ("Revised
PDP8"), with a vision to 2050, has been issued
under Decision 768/QD-TTg dated 15 April 2025.
Please find following an ...

  

Vietnam's Eight National Power Development
Plan ...

On May 15, 2023, the Vietnamese government
released Vietnam's Eight Power Development
Plan (PDP8) for the period of 2021-2030, with a
vision to 2050. The release was severely delayed
due to disagreements in the authorities ...

  

Global Containerized PV Power Plant
Market Insights, Forecast to 2030

Containerized PV power plant integrates solar
power and battery storage into a renewable
microgrid system by renewable solar energy.
Containerised solar solution is an ideal solution ...
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2021 Solar Statistics in the Country of Vietnam

And according to the draft PDP, Vietnam's
electricity sources could meet 132.2 GW by
2030, with 29 % coming from wind, solar, and
renewable energy, 21 % coming from thermal
gas power, 18 % coming from ...

  

Vietnam approves $136 billion power plan to
expand ...

Vietnam plans to make solar its top power source
To ensure power supply keeps pace with its
double-digit economic growth ambitions, the
government has amended PDP8 to make solar
power the country's leading ...

  

Vietnam's Promising Solar Energy Expansion and
...

A few years ago, Vietnam pledged to reach net-
zero emissions by 2050 during the COP26
summit in Glasgow. This commitment reflects
the country's determination to address climate
change and contribute to global ...
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar360.co.za
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